	
CTN: Explanation for the difference in the consolidated profit after tax of Quarter IV.2015 year on year
On 03/03/2016, Underground Works Construction JSC explained difference in the consolidated profit after tax of Quarter IV.2015 year on year, as follows:

	Profit after tax of Quarter IV.2014
	profit after tax of Quarter IV.2015
	Difference
	Rate

	0
	(52,348,866,271)
	(52,348,866,271)
	



Reason of the difference in the consolidated profit after tax of Quarter IV.2015 year on year:
In 2015, Underground Works Construction JSC contributed capital to Pipe Jacking Company with the capital of over 51% so that until 2015, the Company could announce the consolidated report between the parents company and its subsidiary. In 2014, there was no consolidated report so Profit after tax of 2014 was 0.
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